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Vanguard and Ant Financial Announce Joint Venture to Bring Inclusive Wealth
Management Services to Retail Consumers in China
Vanguard, the US$5.9 trillion U.S.-based asset manager, and Ant Financial Services Group,
operator of the world’s leading payment and lifestyle platform Alipay, today announced a partnership
to bring a new streamlined and broadly-available investment advisory service to retail consumers in
China.
Combining Alipay’s technology and Vanguard’s expertise in investment management and advisory
services, the two companies’ joint venture will provide a fund investment advisory service, as
approved by the China Securities Regulatory Commission (CSRC) to Chinese individual investors.
“Since opening our Shanghai office in 2017, we have been dedicated to bringing Vanguard’s way of
investing to Chinese investors,” said Vanguard CEO Tim Buckley. “This venture marries Vanguard’s
time-tested investment philosophy and approach with Ant’s digital platform and technology to
fundamentally change for the better how individuals in China invest.”
The joint venture will provide customized services for investors based on their investment objectives,
time horizon, and risk preferences, with a minimum investment of RMB 800 (approximately USD
113) and accessible through Alipay and Ant Fortune, a comprehensive wealth management platform
operated by Ant Financial. Previously, professional investment advisory services were only
accessible by a small number of high-net-worth individuals in China.
“Alipay is committed to making finance more inclusive for individuals and small and micro
businesses through technology, and we’re partnering with financial institutions around the world to
achieve this by building an open and technology-driven ecosystem,” said Eric Jing, Chairman and
CEO of Ant Financial. “Combining our technology with Vanguard’s investment advisory expertise will
make high-quality wealth management services simpler, smarter and more inclusive.”
For more than four decades, Vanguard has led the U.S. asset management industry in lowering the
cost and complexity of investing. With a long-standing mission to take a stand for all investors, to
treat them fairly, and to give them the best chance for investment success, Vanguard is widely
recognized for bringing high-quality, low-cost solutions to more than 30 million investors around the
world.
“We are excited about the opportunity to help millions of investors. Through this partnership with Ant
Financial, investors will have access to investments and advice previously unavailable to them. Ant
Financial has been a true partner as we work together to improve the investing lives of the people of
China,” said Charles Lin, CEO of Vanguard Asia and Chairman of Vanguard Investment
Management (Shanghai) Limited.
Alipay serves over 1.2 billion users around the world with its local e-wallet partners, providing users
with access to a wide range of services needed in daily life, from hailing cabs, paying utility bills,
making doctor’s appointments, to wealth management. Users can purchase money market funds on
Yu’e Bao, the spare cash management platform within Alipay app, as well as other wealth
management products offered by asset management companies on the Ant Fortune platform.
The new partnership brings together two industry leaders and showcases each organization’s
particular strengths. Ant Financial, which is dedicated to using technology to bring inclusive financial
services to the world, and Vanguard, with its significant experience serving investors and deep
investment management expertise.
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“Today millions of Chinese investors lack access to professional investment advisory services.
Through this partnership, we will reduce complexity and significantly lower the threshold for
individual investors to access high-quality wealth management advice in China,” said Peter Zhang,
CEO of the joint venture, “We are delighted to bring this important service to more people in China
and look forward to supporting the sustainable growth of the wealth management industry”.
- End About Vanguard
The Vanguard Group, Inc., based in Valley Forge, Pennsylvania, in the United States, is one of the
world’s largest investment management companies and is owned by the U.S.-domiciled Vanguard
mutual funds, which in turn are owned by the investors in those funds. This unique U.S. mutual
structure aligns Vanguard’s interests with those of its investors and drives the culture, philosophy
and policies throughout the Vanguard organization worldwide, including Vanguard Investments Hong
Kong Limited, Vanguard Investments Japan, Ltd. and Vanguard Investment Management (Shanghai)
Limited. As a result, Asian investors benefit from Vanguard’s stability and experience, low-cost
investing and client focus. Globally, Vanguard manages USD $5.9 trillion (as of 31 October 2019) in
mutual fund, separately managed account and ETF assets. For more information about Vanguard
Investments Hong Kong, visit www.vanguard.com.hk.
About Ant Financial
Ant Financial Services Group, officially established in October 2014, is an innovative technology
provider that aims to bring inclusive financial services to the world. Headquartered in Hangzhou,
China, we are the operator of Alipay, an online payment service launched in 2004 which has since
evolved into the world’s largest payment and lifestyle platform.
As a member of the Alipay digital economy, Ant Financial is working hand in hand with Alibaba
Group to make it easy to do business anywhere in the world. Through our innovative technologies,
Ant Financial is committed to helping global consumers and small- and micro- enterprises gain
access to inclusive financial services that are secure, green, and sustainable, creating greater value
for society and bringing equal opportunities to the world.
For more information on Ant Financial, please visit our website at www.antfin.com or follow us on
Twitter @AntFinancial.
Media enquiries:
Vanguard:
Dana S. Grosser, +1-610-669-8185, dana_grosser@vanguard.com
Katrina Ling, +852-3409-8463, katrina_ling@vanguard.com.hk
Sophie Wong, +852-2533-9919, swong3@webershandwick.com
Ant Financial:
Bell Wang, +86 13810385201, yixing.wl@antfin.com
Le Shen, +86 13910467197, shenle.sl@antfin.com

Important information:
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The contents of this document and any attachments/links contained in this document are for general
information only and are not advice. Investment involves risk. Past performance is not indicative of
future results. The information does not take into account your specific investment objectives, financial
situation and individual needs and is not designed as a substitute for professional advice. You should
seek independent professional advice regarding the suitability of an investment product, taking into
account your specific investment objectives, financial situation and individual needs before making an
investment.
The contents of this document and any attachments/links contained in this document have been
prepared in good faith. Please note that the information may have become outdated since its
publication, and any information sourced from third parties is not necessarily endorsed by The
Vanguard Group, Inc., and all of its subsidiaries and affiliates (collectively, the “Vanguard Entities”).
This document contains links to materials which may have been prepared in the United States and
which may have been commissioned by the Vanguard Entities. They are for your information and
reference only and they may not represent our views. The materials may include incidental references
to products issued by the Vanguard Entities.
The information contained in this document does not constitute an offer or solicitation and may not be
treated as an offer or solicitation in any jurisdiction where such an offer or solicitation is against the
law, or to anyone to whom it is unlawful to make such an offer or solicitation, or if the person making
the offer or solicitation is not qualified to do so. The Vanguard Entities may be unable to facilitate
investment for you in any products which may be offered by the Vanguard Group, Inc.
No part of this document or any attachments/links contained in this document may be reproduced in
any form, or referred to in any other publication, without express written consent from the Vanguard
Entities. Any attachments and any information in the links contained in this document may not be
detached from this document and/or be separately made available for distribution.
This document is being made available in Hong Kong by Vanguard Investments Hong Kong Limited
(CE No. : AYT820) (“Vanguard Hong Kong”). The contents of this document have not been reviewed
by the Securities and Futures Commission in Hong Kong.
Copyright, trademark and other forms of proprietary rights protect the contents of this document. You
may not copy, publish and/or distribute any derivative works from the information from this document.
© 2019 Vanguard Investments Hong Kong Limited
All rights reserved.
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