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PRESS RELEASE

VANGUARD ADDS USD AND RMB COUNTERS TO ITS HONG KONG ETFS
Hong Kong, 9 April 2018 — We are pleased to announce that Vanguard's five Hong
Kong-domiciled ETFs are now available in US dollar (USD) and Renminbi (RMB) counters
on The Stock Exchange of Hong Kong (SEHK).
Adding USD and RMB trading counters makes it easier and more convenient for investors
who hold these currencies to retain their currency exposure while investing in Vanguard
ETFs on the secondary market, and offers investors more trading flexibility at the same time.
Together with their original Hong Kong dollar (HKD) trading counters, this will bring
Vanguard’s ETFs on SEHK to a total of 15 trading counters.
The minimum investment and the ongoing charges (OC per annum) of each USD and RMB
trading counter are the same as those of its respective HKD trading counter. In line with
Vanguard’s mission to give investors the best chance for investment success, all five ETFs
offer the lowest ongoing charges in their respective category on the SEHK (as at 1 April
2018), underscoring Vanguard's commitment to providing best-in-class, low-cost and
broadly diversified products.

Vanguard's Hong-Kong domiciled ETFs make ideal building blocks for investors’ portfolios.
Just four of the Hong Kong-listed ETFs can create a low-cost, globally diversified portfolio
with access to almost 80% of global equity market capitalization, including the United States,
Europe, Japan and Asia ex Japan.
To learn more about Vanguard’s ETFs, click here
https://www.vanguard.com.hk/portal/mvc/investments/all-products
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About Vanguard

The Vanguard Group, Inc., based in Valley Forge, Pennsylvania, in the United States, is owned by the
U.S.-domiciled Vanguard mutual funds, which in turn are owned by the investors in those funds. This unique U.S.
mutual structure aligns Vanguard’s interests with those of its investors and drives the culture, philosophy and
policies throughout the Vanguard organization worldwide, including Vanguard Investments Hong Kong Limited,
Vanguard Investments Singapore Pte. Ltd., Vanguard Investments Japan, Ltd. and Vanguard Investment
Management (Shanghai) Limited. As a result, Asian investors benefit from Vanguard’s stability and experience,
low-cost investing and client focus. Globally, Vanguard manages over USD $5 trillion (as of 28 Feb 2018) in
mutual fund, separately managed account and ETF assets. For more information about Vanguard Investments
Hong Kong, visit www.vanguard.com.hk.
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Important: Investment involves risk, including the loss of principal. Investors should not base investment decisions
on this document alone. Investors should refer to the ETF prospectus for further details. The ETFs are traded on the
HKEx at market price, which may be different from the net asset value of the ETFs. Past performance is not an
indication of future performance.


The Vanguard S&P 500 Index ETF concentrates its investment in the US securities market which may involve a
higher level of risk compared to investing in a more diversified portfolio/strategy and a greater risk of loss than
investing in other markets and may result in a higher risk of loss to the ETF. The ETF seeks to track the
performance of the S&P 500 Index, before deduction of fees and expenses. It also employs a passively
managed, full-replication strategy.



The Vanguard FTSE Developed Europe Index ETF invests in the European securities markets which may involve
a greater risk of loss than investing in other markets and may result in a higher risk of loss to the ETF. The ETF
seeks to track the performance of the FTSE Developed Europe Index, before deduction of fees and expenses. It
also employs a passively managed, index sampling strategy.



The Vanguard FTSE Japan Index ETF concentrates its investment in the Japanese securities market which may
involve a higher level of risk compared to investing in a more diversified portfolio/strategy and a greater risk of
loss than investing in other markets and may result in a higher risk of loss to the ETF. The ETF seeks to track the
performance of the FTSE Japan Index, before deduction of fees and expenses. It also employs a passively
managed, index sampling strategy.



The Vanguard FTSE Asia ex Japan Index ETF invests in securities markets that are considered to be emerging
markets which may involve a greater risk of loss than investing in developed markets and may result in a higher
risk of loss to the ETF. The ETF seeks to track the performance of the FTSE Asia Pacific ex Japan, Australia and
New Zealand Index, before deduction of fees and expenses. It also employs a passively managed, index
sampling strategy.



The Vanguard FTSE Asia ex Japan High Dividend Yield Index ETF invests in securities markets that are
considered to be emerging markets which may involve a greater risk of loss than investing in developed markets.
It also invests in high dividend yield securities which may offer a higher rate of dividend yield, but they are subject
to risks that the dividend could be reduced or abolished or the risks that the value of the securities could decline
or have lower-than-average potential for price appreciation, and there is no guarantee that the constituent
securities of the underlying index will declare or pay out dividends. The ETF seeks to track the performance of
the FTSE Asia Pacific ex Japan, Australia and New Zealand High Dividend Yield Index, before deduction of fees
and expenses. It also employs a passively managed, index sampling strategy.



The limited availability of RMB outside the PRC may affect the liquidity and trading price of RMB traded units.
Investors who buy and sell Units traded in RMB counter are exposed to foreign exchange currency risk arising
from the fluctuations between the Base Currency and the RMB.

 The market price of Units traded in each HKD, RMB and USD counter may deviate from each other significantly.
Further, if there is a suspension of the inter-counter transfer of Units between the counters and/or any limitation
on the level of services by brokers, investors will only be able to trade their Units in one counter only.
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Important:

The contents of this document and any attachments/links contained in this document are for general information
only and are not advice. The information does not take into account your specific investment objectives, financial
situation and individual needs and is not designed as a substitute for professional advice. You should seek
independent professional advice regarding the suitability of an investment product, taking into account your
specific investment objectives, financial situation and individual needs before making an investment.

The contents of this document and any attachments/links contained in this document have been prepared in
good faith. Please note that the information may have become outdated since its publication, and any
information sourced from third parties is not necessarily endorsed by The Vanguard Group, Inc., and all of its
subsidiaries and affiliates (collectively, the “Vanguard Entities”).

This document contains links to materials which may have been prepared in the United States and which may
have been commissioned by the Vanguard Entities. They are for your information and reference only and they
may not represent our views. The materials may include incidental references to products issued by the
Vanguard Entities.

The information contained in this document does not constitute an offer or solicitation and may not be treated as
an offer or solicitation in any jurisdiction where such an offer or solicitation is against the law, or to anyone to
whom it is unlawful to make such an offer or solicitation, or if the person making the offer or solicitation is not
qualified to do so. The Vanguard Entities may be unable to facilitate investment for you in any products which
may be offered by the Vanguard Group, Inc.

No part of this document or any attachments/links contained in this document may be reproduced in any form, or
referred to in any other publication, without express written consent from the Vanguard Entities. Any attachments
and any information in the links contained in this document may not be detached from this document and/or be
separately made available for distribution.

London Stock Exchange Group companies include FTSE International Limited ("FTSE"), Frank Russell
Company ("Russell"), MTS Next Limited ("MTS"), and FTSE TMX Global Debt Capital Markets Inc. ("FTSE
TMX"). All rights reserved. "FTSE®", "Russell®", "MTS®", "FTSE TMX®" and "FTSE Russell" and other service
marks and trademarks related to the FTSE or Russell indexes are trademarks of the London Stock Exchange
Group companies and are used by FTSE, MTS, FTSE TMX and Russell under license. All information is
provided for information purposes only. No responsibility or liability can be accepted by the London Stock
Exchange Group companies nor its licensors for any errors or for any loss from use of this publication. Neither
the London Stock Exchange Group companies nor any of its licensors make any claim, prediction, warranty or
representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the
FTSE Indexes or the fitness or suitability of the Indexes for any particular purpose to which they might be put.
The index is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by
Vanguard. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services
LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”);
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S&P® and S&P 500® are trademarks of S&P; and these trademarks have been licensed for use by SPDJI and
sublicensed for certain purposes by Vanguard. Vanguard product(s) are not sponsored, endorsed, sold or
promoted by SPDJI, Dow Jones, S&P, or their respective affiliates and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do they have any liability for any
errors, omissions, or interruptions of the index.

This document is being made available in Hong Kong by Vanguard Investments Hong Kong Limited (CE No. :
AYT820) (“Vanguard Hong Kong”). Vanguard Hong Kong is licensed with the Securities and Futures Commission
(“SFC”) to carry on Type 1 – Dealing in Securities, Type 4 – Advising on Securities, Type 6 – Advising on
Corporate Finance and Type 9 – Asset Management regulated activities, as defined under the Securities and
Futures Ordinance of Hong Kong (Cap. 571). The contents of this document have not been reviewed by the SFC
in Hong Kong.
Investment involves risks, including the loss of principal. Investors are advised to consider their own investment
objectives and circumstances in determining the suitability of an investment in the fund(s). If you are in any doubt,
you should seek professional advice.

Investors should refer to the ETF prospectus for further details, including product features, risk factors and
restrictions on owning and holding the ETF(s). Investors should not base investment decisions on this document
alone. Further details of the ETF(s) can be found at www.vanguard.com.hk.

The ETF(s) is traded on the HKEx at secondary market price, which may be different from the net asset value of
the ETF(s).

Past performance is not an indication of future performance.

SFC authorization is not a recommendation or endorsement of the ETF nor does it guarantee the commercial
merits of the ETF or its performance. It does not mean that the ETF is suitable for all investors nor is it an
endorsement of its suitability for any particular investor or class of investors. This document does not constitute
an offer, an invitation to offer or a recommendation to enter into any investment products.

The performance of an index is not an exact representation of any particular investment as you cannot invest
directly in the index. The historical performance of the index is for illustrative purposes only.

The historical

performance of the index is not meant to forecast, imply or guarantee the future performance of the ETF.

Index

performance does not reflect tracking error, charges and expenses associated with the ETF, or brokerage
commission associated with buying and selling the ETF. Performance information of the ETF may be presented
only if it has a track record of not less than 6 months.

Copyright, trademark and other forms of proprietary rights protect the contents of this document. You may not
copy, publish and/or distribute any derivative works from the information from this document.

© 2018 Vanguard Investments Hong Kong Limited. All rights reserved.
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